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‘ Snapshot of Medicaid Changes

On February 8th, 2006, President Bush signed the De cit Reduction Act of 2008ethicitthe bill
were provisions that make it more di cult for an individual to transfer assaisltty dor Medicaid

Long-Term Care Coverage.

‘ Below is a quick side-by-side comparison illustrating some of the changea.caipmhensive Io+k
at the changes, but a highlight of some of the major alterations.

Old Medicaid Rules New Medicaid Rules

r Home equity of $500,000 or more bars
admission into Medicaid. States can
increase the limit to $750,000.

Home equity was not counted unde
Medicaid eligibility.

e past threeyears of a person’s e past ve years of a person’'s
nances were examined for gifts of agset@ances were examined for gifts of agsets.

bI\E waiting period will be counted forward
from when the applicant is deemed elig|ble for
Medicaid.

e waiting period is counted retroactivg
from the time of transfer or gift.

Obviously, the message from the government is clear - individuals with nanciaspeasiblare r
for their long-term care through savings or long-term care insurance.
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